September 2007

HighlightsIn This|ssue: Special Issue Dedicated to the Lobby, Hallways and Elevator Cabs renovation project...

THE OLYMPIC TOWER TIMES

BOARD OF MANAGERS:

President:
Fred G. Pedlen

Treasurer:
Jeffrey J. Scott

Manager:
Matthew Perkins

Manager:
Andrea Schlossberg

Manager
Charles Y assky

MANAGING AGENT:

John Carpentieri, Acct. Executive
Douglas Elliman Property Mgt.
675 Third Avenue, Fifth Floor
New York, NY 10017
212.350.2896 — Direct
646.843.2507— Direct Fax
john.carpentieri @ellimanpm.com

ON SITE PERSONNEL:

Management:

Eugene P. Bellon, General Manager
212.751.7666 — Office
212.935.6745 — Fax

gm@theol ympictower.com

Asst. to the Gen. Mgr.

327 and 210 — House Phones
212.751.7666 — Office
212.935.6745 - Fax
agm@theol ympictower.com

Concierge:

Caryl Hock, Head Concierge
659 and 759 — House Phones
212.486.9400 — Front Desk
212.486.9401 — Front Desk Fax
conci erge@theol ympictower.com

Engineering:

John Lindstrom, Chief Engineer
259 — House Phone

212.752.5279 — Office
212.583.9451 — Fax
engineering@theol ympictower.com

Package Room:

Ed Keys, Head Attendant
738 — House Phone
212.752.0542 — Office
212.758.6375 — Fax

Olympic Tower Condominium
641 Fifth Avenue

New York, New York 10022
www. TheOlympicTower.com

A Word From the President of the Board of
Managers...

Dear Fellow Residents,

On behalf of the Board of Managers, | hope this
newsletter finds you well and that you al have
had a wonderful summer.

At long last, | am pleased to report that the main
lobby and corridor project is slated to commence
January 7, 2008. This date was revised because
the building has the highest occupancy during the
last quarter of the year (due to the holidays),
which we didn't want to encroach upon. In
addition, the contractors indicated that getting
labor and materials to and from the site in the
holiday traffic is anightmare.

As you know, after an exhaustive search, we able
retained Selldorf Architects. They have produced
a design concept that will pass the test of time
from both a design and utilitarian standpoint.

While our promiseis to take extraordinary steps to
minimize the inconvenience that this project will
undoubtedly produce, please understand that there
will be dust, noise, vibration, logistical issues and
other construction related issues that we will all
experience to one degree or another. We ask for
your cooperation and patience in this regard.

Our Genera Manager will keep our residents
informed, on a weekly basis, as to what areas will
be affected during construction.

In the adjacent column on this page, you will find
some additional information relating to the
project.

New color and fabric boards will be displayed in
the lobby in early October.

For the convenience of al unit owners, this
newsletter is also posted on our website
(www. TheOlympicTower.com).

As adways, your comments and suggestions are
welcomed to further improve our building.

Sincerely,

Fred G. Peclen, President
Board of Managers

A word from the General Manager regarding
project logistics...

On January 7, 2008 construction teams will
commence work in the main lobby and a selected
number of halways. Weekly construction
updates will advise affected residents of
construction related issues and progress. All
construction is expected to be completed in of
June 2008.

Construction in will generaly follow a standard
sequence:  of installing protection, dismantling
existing fixtures and construction. Both areas
will present us with significantly different
challenges.

In the main lobby, for example, we will most
likely lose the use of one half of the area, while
work commences behind a protection barrier.
Since the main elevator lobby is too small to
divide the space in half to establish a work area
behind a protection barrier, we will direct you to
an aternative building entry/exit location. Thisis
especialy true during the new floor installation
(which will be installed on top of the existing
floor), because it requires several days of curing
time.

Since the Concierge area will be “gutted” and
rebuilt, we will set up atemporary Concierge area
during thistime.

In the corridors, since we are closer to your
home, we are devising a redundant level of
protection to help minimize the risk of dust
infiltration.

Quiet work preparations will occur each morning
beginning at 8:30AM. Work will commence at
9:00AM and will continue until clean-up
commences at 4:30PM, with workers being out of
the building no later than 5:00PM. There will be
no work on the weekends or building designated
holidays.

The contractor will also assign a working project
supervisor and non-working project manager to
the building for the duration of the project to
assist management on any issues that may arise.

Lastly, my staff and | are ready, willing and able
to exceed your expectations in seeing us through
the successful completion of this project.

Sincerely,
Gene Bellon, General Manager




OUR LOBBY
The lobby renovation will feature light plaster walls and a stunning black terrazzo floor with Vermont Verde marble inlay,
inspired by Carlo Scarpa’s Olivetti Showroom in Venice (see photo below, right).

The entry vestibule will be sheathed in matte black ceramic tile panels and will receive small glass-rimmed downlights. All
remaining brass at the entry will be refinished to a medium patina. The two columns in the lobby will assume a new
square profile with a black plaster finish and inverted bronze angles at the corners. A large bronze double ring pendant
with spherical glass shades will hang in the center of the room, while a bold mid-20th century tapesty will be prominently
displayed on the north wall. A silk rug, glass and bronze coffee table, and polished corian sofas with luxurious dark
mohair upholstery will furnish the space.

Table for main lobby
elevator landing

Tapestry

Lobby — North Elevation




OUR LOBBY (CONTINUED)

The plaster walls and terrazzo and marble floor will continue into the first floor elevator
lobby, where glass-rimmed downlights will replace the existing recessed fixtures and
the brass at the elevator doors and trim will receive a medium patina to match the entry
doors. A black marble and bronze console (photo on previous page), wall-hung mirror,
and vintage lItalian glass sconces (photo on previous page) will be featured at the end
of the hall.

Custom sofa for
main lobby

OUR CONCIERGE AREA

The concierge area and mailroom
will be entirely reworked, creating a
much brighter, more open, and more
efficient alcove to better serve the
residents and staff. Light plaster
walls and cerused ebonized oak
millwork will provide a
complementary backdrop for the
striking glass tile desk with a black
quartz countertop, housing improved
security features such as new flat
panel monitors and a computerized
key storage/tracking system.

West Lobby Elevation

OUR HALLWAYS

The large surface-mounted downlights in the hallways
will be replaced with custom frosted glass fixtures of
the same shape and dimensions, featuring compact

fluorescent lamps and fresnel lenses.

The ceiling will be painted a gray hue and all hardware

will be refinished to a medium patina.

The hallways will feature new fixtures and finishes,

inspired by the original 1970’s design.




OUR HALLWAYS (CONTINUED)

Linen-colored Xorel, a sustainable and extremely
durable woven material, will replace the existing fabric
wall covering and new axminster carpet with a dark
field color and light colored grid pattern will replace
the existing carpet.

All marble will be repolished, doors and door bucks
will be repainted, and recessed downlights will be
replaced.

The mirror-paneled wall at the elevator lobbies will be
preserved and similar acid-etched glass panels will be
placed at the hallway ends.

During construction we are making provisions for
future wiring needs to each apartment and Verizon is
installing fiber optic cable, in the event residents
choose to subscribe to the FIOS for phone, internet
and/or TV services.

Hallway Carpet Pattern

OUR ELEVATOR CABS

The existing leather panels in the elevator cabs will be replaced with bronze-trimmed acid-etched glass panels, and
a plain mirror panel will be placed at the back wall. Oxidized bronze will be used at the front wall panels and side
rails. The floor will be black stone tile and the ceiling will feature new fluorescent downlights with frosted lenses and

bronze trim.
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